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 LT. Governor Lauds VDBA at Commission Meeting   
~ Strong Support Shown for Agency Programs ~
Richmond, VA – The Virginia Department of Business Assistance (VDBA) has “wonderful programs” and is the “best kept secret” in state government, Lt. Governor Bill Bolling told the Governor’s Commission on Economic Development and Job Creation this afternoon.  The Lt. Governor, co-chairman of the Commission, made the comments after several sub-groups noted the important role VDBA plays in job creation.
Delegate Terry Kilgore (R, 1st), Chairman of the Economically Distressed Areas subgroup, told the full Commission that if they heard the VDBA presentation, “you’ll come away a believer” in the value of their programs and support for businesses in the areas of entrepreneurship, financing, and workforce incentives.
The Small Business subgroup called for restoration of funding cuts VDBA has endured over the past 8 years.  These cuts “decimated” the agency, according to Lt. Governor Bolling.  The Tourism, Business Recruitment & Development, and Workforce subgroups also mentioned successful VDBA programs in their presentations.

The Commission met at the Parham Road Campus of J. Sargeant Reynolds Community College.  After remarks by Governor Bob McDonnell, subgroups presented their interim findings.  The Commission delivers its final report to the Governor in October.

The Virginia Department of Business Assistance (VDBA), created by the Virginia General Assembly in 1996, provides a one-stop-service for technical assistance related to business formation, access to capital, and workforce development. VDBA works with existing businesses as they grow their workforce and mentors entrepreneurs from ideas to launching their first business venture. To accomplish the objectives set forth in Governor McDonnell's Economic Development and Jobs Creation agenda, VDBA has provided $1.37 billion in financing for Virginia businesses, provided technical assistance to over 16,250 businesses and will host over 60 Entrepreneurial Workshops statewide this year. 
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